Joxaan 3a neiinocrra Ha ,,I'osx
HuBectmbHT ['pyn” AJ]
kbM 31.12.2017 1., ceriacHo wi.32, an.l, 1.2
ot Hapen6a N 2 B choTBeTCTBHE € Wi. 39 OT
3akoHa 3a c4eToBOACTBOTO, Wi. 100H, ain.7 oT
3akoHa 3a MyOJIMYHOTO MpeIjiaraHe Ha ICHHH
KHIKa

Hactosmuar T'omumien poknan 3a JeHOCTTa Ha
Jpy>KecTBOTO MpencTaBs KOMEHTAp M aHaliu3 Ha
(hMHAHCOBHUTE OTYETH ® Jpyra CBIICCTBEHA
UHQOpMAIHsT OTHOCHO (PMHAHCOBOTO CHCTOSHHE H
pe3yaTtature OT AciiHocTTa Ha [Ipy»KecTBOTO KaTo
oOxBaia exHOTOAMIIHYS 1epuoy ot 1 sayapu 2017
r. 10 31 nexemBpu 2017 r.

HpyxecTtBoTO ce choOpassiBa, Ipuiiara U Cra3Ba B

NEHHOCTTa CH  KOPIOPAaTHUBHUTE TPAKTUKA H
MEXIyHAPOJHO TPU3HATUTE CTaHIAPTH 32 J0OPO
KOPIIOPaTUBHO yIIpaBJCHHUE, 3aJI0KCHH B
Haunonanuus KOJIEKC 3a KOPIIOPAaTUBHO
ynpaBnenne. B Tasm  Bpb3ka, CBBETHT Ha
mupektopure Ha “Tomn MaBectmbHT [pym” Al e
npuen Ilporpama 3a  m00p0  KOPHIOPATHBHO

yOpaBlieHHEe Ha JpYyXecTBOTO. KbM roauimHus
(hMHAHCOB OTYET, KaTo HEe pa3puBHA 4yacT € u OTdyer
»CrnasBaii wim o0sicHsBail" cweriacHo Harmonanen
KOJEKC 3a KOPIOpaTUBHO ympasieHue Ha ,,I'OJI/]
UHBECTMBHT I'PYII” AJl 3a 2017 r., cbriacHo
W3MCKBAHETO Ha pasnopendara Ha wi. 100w, an. 7, T.
1 ot 3IIILIK.

O6ma wundopmanus »loan HWHBeCTMBHT
I'pyn” AL

»lonn WuBectmbHT ['pyn” AJl e axuuoHepHO
JpPY’KECTBO ChC CEIANHILE U afpec Ha YIIpaBJICHUE:
rp. Codwus, p-u Jlozenern, Oyn. “Ixeiimc baydep” No
103, er. 1, Bmucano B THProBCcKUs perucTbp MHpu
Arennusara no snucBanuiaTa ¢ EMK 200738927.

3a

JpyXecTBOTO HMa €AHOCTENEHHA CHUCTEMa
yIpaBiCHHE.

Ha

Activity report of
»Gold Investment Group”AD
As 0f 31.12.2017 under article 32, paragraph 1,
item 2 of Ordinance N 2 in compliance with art.
39 of the Accounting Act, art. 100”n”, para. 7
of the Public Offering of Securities Act

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises a one year
period from the 1% of January 2017 till the 31
December 2017.

The company observes applies and takes into
consideration in its activity the corporative practice
and internationally recognized standards for good
corporative governance, quoted in the National Code
for corporative governance. In that respect, the Board
of Directors of ,,Gold Investment Group” AD
accepted a Program for good corporative governance
of the company. To the Annual Financial Statements,
a "Comply or explain" Statement is an integral part
according to National Code of Corporate Governance
"GOLD INVESTMENT GROUP" AD 2017, as
required under the provision of Art. 1000, para. 7, p. 1
of POSA.

General information about ,,Gold Investment
Group” AD

»Gold Investment Group” AD is a joint stock
company with headquarters and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the

Registry Agency with UIC 200738927.

The company has a one-level management system.

YnenoBe Ha CbBera Ha aupexkTopute Ha| Members of the Board of Directors are:
JlpyxecTBOTO ca:
° Koucrantunoc  Komokacumue  — e Konstantinos Kolokasidis -  Executive
M3neiauTeneH JupekTop Director
. Muxamnc Cy0oTHHC — diIeH Ha e Mihails Subotins - member of the Board of
CbBeTa Ha AUPEKTOPUTE Directors
o IOpuc Hukynkosc — unen Ha ChBeTa e Jurijs Nikulcovs - member of the Board of
Ha TUPEKTOPHUTE; Directors;
JpyxecTBOTO ce NpeACTABIABA ot | The company is represented by the Executive




U3IBIHUTEITHUST Koncrantunoc
Konokacuauc.

AKnMoHepeH KanmuTas: [IpyKecTBOTO € ¢ KamuTai
100 000 1B.

Bpoii axkmum: 100 000 Opos OOWKHOBEHHH,
Oe3HaIMYHM, TOMMEHHH aKIM{ C MpaBO Ha TJac, ¢
HOMHUHAJIHA CTOMHOCT | JIeB BCsKa.

JIpy’KeCTBOTO HE € YIBIHOMOIIABAIO MPOKYPHCT

WK JPpYT TBProBCKU ITBJIHOMOIIHHUK.

JTUPEKTOP

OtroBopen oautop Ha J[lpyxectBoro e Jlumus
ITerkoa,upe3 COIIl Abarap Omutr OO/I- Ne 0164 B
peructpure Ha M/IEC.

IIpeamersT Ha  geliHocT Ha  [IpyXecTBoTO,
CBIVIACHO PErHCTPALMTA My B THBPTOBCKHS PETUCTHD
e pabora c ONaropogHH METAJM M CKBIIOIECHHU
KaMbHU W W3IEIHs C M OT TIX IO 3aHATHE; BHOC,
W3HOC, TBProBUS Ha €Ipo U ApeOHO; TBHPIOBCKO
NpPEACTaBUTEICTBO;, CIEJIKM Ha  NpuUIoOHBaHe,
yIpaBlieHHEe W Pa3lopeXIaHe C ISUIOBE, aKUU OT
JOpYyTH APYXECTBa, KAKTO M BCAKAaKBa JIpyra JEHHOCT,
He3za0paHeHa OT 3aKOHa.

KbM MOMEHTa Ha U3rOTBSIHE HA JOKJIAAa, HAMA
Pa3KpUTH KJIOHOBE HA JIPYKECTBOTO.

1. Uudopmanusi B CTOIHOCTHO M KOJHMYECTBEHO
U3pakeHWe Ha OCHOBHHTE KATErOpHMH CTOKH,
NPOAYKTH W/WJIM TPeAOCTABEHH YCIyrH ¢
MOCOYBAaHE HA TeXHHMSl /sl B NPHUXOJAUTE OT
Npoaa:k0M HA eMUTEHTA KATo USJI0 U NPOMEeHUTe
HACTBHIIMJIM NPe3 0TYEeTHATA (UHAHCOBA FOAMHA
Hpyotcecmeomo ne e npedocmasano yciyeu u cmoxu,
CbOOPA3HO NpeoMema cu Ha OetiHOCH U CbOMEEMHO
He ca pecucmpupauu Hpuxoou om npooaxcou Ha
yeayau u cmoxu 3a nepuood.

2. HNudopmanus OTHOCHO NPUXOAUTeE,
pa3mpefeleHd N0  OTAeJHHTE  KATeropuu
JNeHHOCTH, BbTPEIIHU H BHHIIIHU NMAa3apu, KAKTO H
undopmanusi 3a MPeIOCTABAHETO HAa YCJIYIH C
O0Tpa3eHa CTeleH Ha 3aBHCHMOCT MO OTHOILIEHHE
HAa BCeKH OT/JeJeH KJIHEHT, KaTo B cjayd4aii, ue
OTHOCHTEJHUS A HA HAKOH OT TAX HAAXBBPJISA
10 Ha cTO OT pa3xoauTe WJIM NPUXOIHUTE OT
npoaa:kom, ce npeaocraps uHGpopMalusa 3a BCAKO
JIMIle MOOT/IeJIHO, 32 HEroBHUS s/ B MPOAaKOuTe
WIN MOKYNKHATE U BPb3KUTE MY C eMUTEHTA.

Kvm 0amama na useomesine na nacmosiuust 00Kiao,
Hpyorcecmeomo ne e npedocmasino yeayeu u cmoxu,
CbOOPA3HO NpeoMema cu Ha OetiHOCH U CbOMEEMHO
He ca pecucmpupanu npuxoou om npooaxcou Ha

Director Konstantinos Kolokasidis.
Share capital of the company: 100 000 leva.

Number of shares: 100 000 ordinary shares,
dematerialized, registered, entitled to vote, of nominal
value 1 leva each.

The company has not authorized a prosecutor or
another trades proxy.

Responsible auditor of the Company is Lidia
Petkova, through SOP Abagar Audit Ltd - Ne 0164 in
the registers of ICPA.

The subject of activity, working with precious
metals and precious stones and articles with and from
them; import, export, wholesale and retail;
commercial representation; acquisition, management
and disposal of shares in other companies;
commercial representation and any other business
activity which is not prohibited by the applicable law.

At the time of the report, there are no newly open the
branches of the company.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

The company did not provide any services and goods
during that period according to its scope of activity
and respectively, no income from selling services and
goods were registered.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about the
sources for supply of materials required for the
manufacture of commodities or the provision of
services with indication of the degree of
dependence in relation to any individual seller or
buyer/user, where if the share of any of them
exceeds 10 per cent of the expenses or revenues
from sales, information shall be provided about
every person separately about such person’s share
in the sales or purchases and his relations with the
company.

At the date of preparing this report, the company did
not provide any services and goods during that




YCyeu u CmoKu 3a nepuood.

2.1 HWudopmauusi OTHOCHO [JAeHHOCTTAa Ha
JAPYKeCTBOTO

3a nepuooa 01.01.2017 o — 31.12.2017 2. Ha
UHOUBUOYAIHA — OCHOB8A  OPYXHCECN8OMO  He e

Ppeanu3upaio npuxoo om npooaxicou. Jpysicecmeomo
€ aKyMyaupaio pasxoou om obuuauHama OeuHocm 6
pasmep Ha 13 xunsaou nesa.

Kom 31.12.2017 2. ,,Tono Unsecmmoum [pyn” A/l
HAMA esemanusa.  [pyoscecmeomo uma
KPAMKOCPOUHU 3A0bIICEHUS 8 pazmep 6 Xu. 8.
Qunancosusm pezynmam ua ,,1on0 HUnsecmmvrm
ITpyn” ANl npes 2017 e. e cuemosoona 3azyba 8
pasmep Ha 13 xun. neaa.

Kom  31.12.20172.  yucmama  cmoiinocm  Ha
akmueume 6 pazmep Ha 41 xurns. e nood
pecucmpupanus kanuman om 100 xun.ne., xoemo
0eKanumanu3upa OpyrHcecmeomo.

lpyosicecmeomo  6v3Hamepasa  O0a  cmapmupa
aKmueHo OeuHocmma Ccu U 6 masu 8pb3Kka 0d
2eHepupa npuxoou 6 O1u3Ko bvoeuye.

3. Undopmanus 3a CKJIOYEHU ToJIeMH CAEJIKH U
TAKHBA OT CbIIECTBEHO 3HAYEHHE 3a JAeHHOCTTa
HA eMHTEHTA

Ilpesz 2017 2. Opysicecmeomo HaAMA CKAIOUEHU 20NiemMu
coenxu.

4. UudopManuss OTHOCHO CIEJKHTE, CKJIIYEHH
MEKIY eMHTEeHTAa U CBbP3aHH JIMua,
NpeAJIoKeH!s 3a CKIIYBAHe HA TAKHBA CEJIKH,
KAKTO U CAeJKHU M3BbH O0M4YaiiHATA My JeHHOCT,
M0 KOUTO eMHUTEHTHT € CTPaHa ¢ MOCOYBaHe Ha
CTOMHOCTTA HAa  CHeJKHTe, XapakTepa Ha
CBBP3aHOCTTA " BCAKA uHpopManus,
Heo0X0IMMAa 32 OLIEHKA HA Bb3/1eliCTBUETO BbpPXY
(pHAHCOBOTO CHCTOSTHUE HA eMUTEHTA
Hpyosicecmeomo  HAMa  CKuOUeHU  COeNKU
C8bP3AHU TUYA.

CbC

5. Uudopmaums 3a cbOUTHSI M NOKA3aTeJqu €
HeoOMYAaeH 3a eMHTEHTa XapakTep, HWMaIlH
ChIIECTBEHO BJHsSIHHE BbPXY JAeiiHOCTTAa My, H
peaJin3upaHUTe OT HEro MPUXOJM M W3BBHPINEHH
Pa3xoau; OLEHKA HA BJUIHHETO HM BBPXY
pe3yaTaTuTe npe3 TeKylaTa roquna.

Ilpes 2017 2. Hama  u36vbpuienu cvOUmMuUs C
HeoOuuaeH 3a OpyJjiCeCMEOmMoO Xapakmep, UMawu
CbUeCmBeno  GIUAHUE  BbPXY  OeUHOCMMA  Ha
OpYIHCECMBOMO Npe3 U3MeKIama 200uHd.

period, so no income from selling services and goods
were registered.
2.1 Information about the activity of the company

During the period 01.01.2015 2 — 31.12.2017, the
company did not accomplish any income from sales.
The company has accumulated expenses at the
amount of 13 thousand leva.

As of 31.12.2017, “Gold Investment Group” AD has
no receivables. The company has short term liabilities
amounting to BGN 6 thousand.

The financial balance of ,,Gold Investment Group”
AD till 2017 is an accounting loss of 13 thousand
leva.

As of 31.12.2017 the net asset value of 41 thousand is
under the registered capital of 100 thousand leva,
which forced to decapitalization of the company.

The Company has the intentions to start active
operation and in this connection to generate incomes
in near future.

3. Information about concluded big transactions
and such of material importance for the
company’s activity.

In 2017 the company made no significant deals.

4. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market -conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

The company has made no deal with a related person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2017 there were no events of unusual for the
Company  character which could significantly
influence its activity during the last year.




6. HNudopmanus 3a c/IeJIKH, BOJIEHU
H3BBbHOAJIAHCOBO.
Ilpez 2017 2. Opyacecmeomo HAMA CKIIOUEHU

coenku, 600eHU U38bHOANIAHCO80.

7. MHWudopmanmsa 3a JsUIOBM  y4acTHsI HA
€MHTEHTa, 32 OCHOBHHTE MY MHBECTHIIMH B
cTpaHaTa M B 4Yyxk0MHa (B ILeHHH KHHKa,
(uHancoBH HHCTPYMEHTH, HeMAaTepPUATHI
AaKTHBH M HEABM)KMMH HMOTH), KaKTO H
HHBECTULIMHUTE B JAJOBH LEeHHM KHUKA HM3BBH
HEroBaTa MKOHOMMYeECKAa Ipyna M H3TOYHHIUTE
/HaynHUTEe HA PUHAHCHPAaHE.

Hpyorcecmeomo HAMa yuacmus 6 Kanumana Ha opyeu
Opyoicecmaa.

8. MHudpopmanusi OTHOCHO CKJIKYEHUTE OT
€MHUTEHTAa, OT HEroBO ABIIEPHO APY:KECTBO WJIH
JIPYKeCTBOTO-Malilka B Ka4ecTBOTO WM Ha
32eMOMNOJYy4aTe/ I JOrOBOPH 32 3aeM.
Lpyostcecmeomo nama ckaroueHu 002080pu 3a 3aem.

9. MHudopmauuss OTHOCHO CKJIOYEHUTE OT
€MUTEHTa, OT HeroBO IBbIIEPHO IPY:KECTBO HJIHU
JApYyKecTBO Maiika, B KayecTBOTO MM Ha

3aeMo/IaTeJIn, JOTOBOPH 32 3aeM.
pyostcecmeomo ne e npedocmassino 3aemu.

10. Undopmauus 3a M3M0J13BaHETO HA CpelCTBATA
OT U3BBLPIIIEHA HOBA eMHCHSI IEeHHM KHMKAa Tpe3
OTYETHHUS MEPHO.
He e usevpuiena mosa emucus yeHHu KHUdCA npe3
omuemHus nepuoo.

11. AHanmu3 Ha  CbOTHOLIEHHETO  MEXKAY
NOCTUTHATHTE (puHancoBH pe3yJararu,
oTpaseHM BbB  (MHAHCOBHA  OT4YeT 3a

(¢uHaHcOBaTa roaMHAa M MO-pPaHO NYOJUKYBAHH
IPOTHO3HM 32 Te3U Pe3yJTaTH. pyocecmeomo ne e
nyOnuKy6ano NpocHo3u 3a (PUHAHCOG pe3ynmam 3a
2017 200.

12. AHaau3 M OmEeHKa HA MOJUTHKATA OTHOCHO
yhnpaBjieHHeT0 Ha (UHAHCOBUTE pecypcu ¢
MOCOYBAaHE HA Bb3MOKHOCTHTE 32 00CJIy’KBaHe HA

6. Information about off-balance kept transactions.
In 2017 the company did not make any deals which
are not described in the balance.

7. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

8. Information about the concluded by the
Company, by its subsidiary or parent undertaking,
in their capacity of borrowers, loan contracts with
indication of the terms and conditions thereof,
including the deadlines for repayment as well as
information on the provided guarantees and
assuming of liabilities.

The company has no loan contracts concluded.

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of guarantees of
any type, including to related persons, with
indication of the concrete conditions there under,
including the deadlines for repayment and the
purpose for which they have been granted.

The company has no loan contracts in their capacity
of lenders.

10. Information about using money from a new
emission of securities which was carried out during
the reported period.

No new securities’ emission was completed during the
reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published any financial forecast
for 2017.

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for




3aIbJKEHUNATA, €eBEHTYAJIHUTE 3aIJ1aXH U MEpPKH,
KOUTO €eMHUTEHTHT € Mpeanpues WiH MpeacTon aa
npeanpuemMe ¢ orjiex OTCTPAHSIBAHETO UM.
Hpyorcecmeomo ycnewno ynpaeisiga punancosume
CU pecypcu U HOPMAIHO OOCIYIHCEA 3A0BINCEHUAMA
cu. Kvm 31.12.20172 uucmama cmouHocm Ha
akmugume 8 pazmep Ha 41 xurns. e nod
pecucmpupanus kanuman om 100 xun.ne. u 6 masu
8DB3KA PLKOBOOCHEOMO € Npeonpueno Mepku ¢ yei
aKymynupane Ha npuxoou c oened NOBUWLABAHE HA
yyucmama cCmMouHOCH Ha akmusume.

13. OueHka Ha Bb3MOKHOCTHUTE 32 peajin3anus Ha
HHBECTUIIMOHHUTE HAMepeHUsl ¢ IMOCOYBaHe Ha
pa3Mepa Ha pa3nojaraeMuTe CpeacTBa H
oTpa3siBaHe HAa  BB3MOMKHHUTE TIPpOMEHH B
CTPYKTYpPAaTa HA (PMHAHCHPAHE HA TA3M [Iei{HOCT.
lpyostcecmeomo we peanuzupa UHBECTMUYUOHHUME
CU  HamepeHusi CbC CcoOCmEeHu cpeocmea U
NpUIUYAHe HA CPeOCmea upe3 YeeluyeHue Ha
Kanumania Ha OpYy*HCeCm8oOmo ¢ MexXaHusMa Ha
nyoauuno npeoiazane Ha aKyuu.

14. Undopmauusa 3a HACTHINWIN NPOMEHH Tpe3
OTYETHHS TEepPHOJ B OCHOBHUTE NPHUHIUNHU 34
yhopaBiieHHe Ha eMHTEeHTa M Ha HeroBara
HKOHOMHYEeCKa rpymna.

Ilpe3 omuemnus nepuod He ca HACMBNUIU NPOMEHU
68 OCHOBHUME NPUHYURU 3d Ynpaeienue Ha
emumenma.

15. UudopManms 32 OCHOBHHTE XapaKTePUCTHKH
HA NpWIaraHuTe OT eMHTEHTa, B Ipomeca Ha
U3roTBsiIHe HA (DMHAHCOBHMTE OTYETH CHCTeMa 3a
BbTpellleH KOHTPOJ M CHUCTeMa 32 yNpaBJieHHe Ha
pHCKoOBe.

Cucmemama 3a evmpeuier KOHMPOJL ce uzepaxrcoa u

¢ynkyuonupa ¢ oened  udenmuduyupane Ha
puckogeme,  CoHbMCMEAWU — OeUHOCMMA — HA
OpyoHcecmeomo u noonomazawe MAXHOMO
eexmueno ynpasnenue. Kopnopamuenume

PHKOBOOCMBA OCHUCCMBABAMN ePEKMUBEH KOHMPOJL,
Kamo ¢»30a6am Heobxooumama opeaHu3ayus 3a
eheKmusHOmo (YHKYUOHUPAHE HA cucmemume 3a
OMYEMHOC U PA3KPUBAHE HA UHGDOPMAYUSL.

16. HNudopmanus 3a MPOMEHHTE B
yNpaBUTEJIHUTE W HAJA30PHUTE OpPraHu mpe3
oT4yeTHATa (PMHAHCOBA TOUHA.

Ilpes omuemnus nepuoo me e u3gvbpuieHa NPOMAHA 6
Cweema na oupexmopume Ha OpyICeCmEomo.

17. Pasmep Ha BB3HArpaXIAeHHUATAa, HATPaguTe
W/MJIM  TOJI3UTE HAa BCeKH OT 4YICHOBETe HA

servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company successfully manages its financial
resources and normally serves its liabilities.

As of 31.12.2017, the net asset value of 41 thousand is
under the registered capital of 100 thousand leva and
in this connection the management has taken
measures for the accumulation of income in order to
increase the net asset value.

13. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity and through capital increase —
undertaking public offering.

14. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles of management of the Issuer.

15. Information about the main characteristics of
the applied by the issuer in the process of
preparing financial statements, internal control
system and risk management

Internal control system is up and running to identify
the risks attached to the company and support their
effective  management. ~ Corporate  governance
effectively control by creating the necessary
arrangements for effective functioning of systems of
accountability and disclosure.

16. Information on the changes in the management
and supervisory bodies during the reporting fiscal
year.

During the reported period, no changes in the board
of directors of the company take place.

17. Information on the amount of the
remunerations, rewards and/or the benefits of




YOpaBUTEJHUTE HJIH KOHTPOJHUTE OPraHu 3a
OTYETHATA TOJAMHA, U3ILUIATEHH 0T eMHTEHTAa HMJIHN
HEroBHUTE IBIIEPHU JPYKECTBO, HE3aBHCHMO OT
TOBAa JajM ca OWIM BKJIOYEHU B Pa3XxoJuTe Ha
eMHUTEHTAa WIN NPOU3TUYAT OT pa3npeaeieHue Ha
neyajdara:

Ilpez 2017 o unenogeme Ha cv8ema HaA
Ooupexmopume He ca NOAYHA8aALU Gb3HAZPANCOCHUE,
npedgud  Heocvecmesgane HA — OelHOCHm — Om
Opyarcecmaomo.

18. Undopmanus 3a NpUTEKABAHU OT YIEHOBETE
Ha YNPABUTEJIHHUTE H HA KOHTPOJHHTE OPraHU
aKIUM HA eMHUTEHTA.

everyone of the members of the management and
control bodies for the fiscal year under review,
paid by the Company and its subsidiaries,
irrespective of whether they have been included in
the issuer’s expenses or arise from profit
distribution.

In 2017 the members of the Board of Directors
received no remuneration because the company did
not have any activity.

18. Information about the owned by the members
of the management and of the control bodies,
procurators and the senior management shares of
the company.

Ypes
IMpsako CBbP3aHHU
AKuuoHep yyacrTue JUna
op.a | %
op. % KLU | y4ac
aKIHMU | yyacTue H THE
KoncraaTnaoc
Komokacumuc | 33334 |33,34
Muxamnic
Cy06oTHHC 33333 33,33

Hama ¢uszuvecku nuya, ocvuecmensawu Henpsk
KOHMPOJ 8bPX)Y OPYHCECBOMO.

Hama opuouuecku nuya ocvugecmeasauyu npax uiu
Henpsik KOHMPOJ 8bPX)Y OPYHCECEOMO.

Ynenoseme na CJ] namam npugunecuu u npasa 3a
npudobuUsare Ha aKyuu Ha OPyAHCcecmeomo.
Ynenogeme na C/] ne ca ckmiousanu 002060pu no ui.
24006 om Tvpeo6ckus 3aKoH.

19. Undopmanus 3a usBecTHuTe HA [[pyxecTBOTO
JO0TOBOPEHOCTH (BKJIIOYHTEIHO U caen
NpUKJI0OYBaHe Ha (uUHaAHCOBaTa TOJMHA), B
pe3yJTaT Ha KOUTO B ObjAell Mepuoa MOrar aa
HACTBIAT NPOMEHH B IIPUTEKABAHUS
OTHOCHTEJIeH A aKIUUH WIM O00Juramum ot
HACTOSILIM AKIMOHEPH MJIM 00JIMT allHOHEePH.

Ha Jlpysicecmeomo He ca uzgecmuu 002060peHOC,
8 credcmsue Ha Koumo 6 6voeuy nepuood moz2am 0a

HacmvniaAn NpPoOMeHu 6 OMHOCUNMENIHUA 051 Ha

akyuume,  NPUMedNCABAHU ~ OM  HACMOAWUMmMe
axkyuonepu.
20. MHudopmanusa 3a BHUCAINM  CbAeOHH,

Straight Through
..o related
participation
persons
Shareholder Numbe % Num %
. .| ber . .
r of | partici of particip
shares | pation ation
share
Konstantinos
Kolokasidis | 33334 33,34
Mihails
Subotins 33333 33,33

There are no physical persons engaged in indirect
control of the company.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

Members of Board of Directors have not concluded
contracts under Art. 240b of the Commercial Law.

19. Information about the known to the company
agreements (including also after the fiscal year
closing) as a result of which changes may occur at
a future time in the owned percent of shares or
bonds by current shareholders and bondholder.
There is no information for any agreements as a
result of which changes nay occur at a future time in
the owned percent of shares by current shareholders.

20. Information about  pending  legal,




aIMUHHUCTPATUBHH W apouTpakHu
NMPOM3BOACTBA, Kacaelmu 3aJbJLKeHUS  WIH
B3€MAaHUsl HA eMHUTEHTa B pa3mep Haii-maiako 10
HA CTO OT COOCTBEHHUSI My KanmuTajd. AKo ofara
CTOMHOCT HA 3aAbJIKEHHATA MM B3eMAHHATA HA
€MHTEHTAa M0 BCUYKH 00pa3yBaHU MPOM3BOICTBA
HAAXBBPJIA 10 HA CTO OT COOCTBEHHUSI My KaNuTaJ,

ce mpeacrtaBs  uHHPopMamuA 32 BCIKO
NPOM3BO/ICTBO MOOT/IEJIHO.

llpyacecmseomo HAMA sucsauu cvoebH,
AOMUHUCMpAMUGHY — UIU  apOumpadxchu  odend,

B3eMAHUAMA UIU 3A0BIICCHUAMA, KOUMO 3Ae0H0 WU
noomoenHo ewzauzam Ha Hau-maako 10% om
cobCcmeenust My Kanumai.

21. JlaHHuH 3a
HHBECTUTOPHUTE.
Hupexmop 3a épv3xa ¢ ungecmumopume e:

Cepeeii Memooues Cmoumeros

Aodpec 3a xopecnonoenyus: ep. Cogpus 1407,

pation Jloseney, oya. ,,[oceiimc bayuep” 103, em. 1
Tenegpon: 02/962 14 84

Daxc: 02/962 44 74

AMpPEeKTOpa 3a BPB3KH €

PuckoBe, cBbp3aHH ¢ [JeilHOCTTa Ha
HNuBectmbHT ['pyn” AJL

PuckoBere, momMecTeHN B Ta3u TOYKa, Ca CBbP3aHU C
nernocrra Ha ,, [’ OJI] UTHBECTMBHT I'PVIT” AL.
BB3MOkHO € OBIemuTe pe3yiTaTd OT JeHHOCTTa Ha
EMHUTEeHTa Ja C€ pa3iIn4yaBaT OT 3aJOXKEHHTE B
IIpocnexTa MPOTHO3HU PE3YNTATH MOJ BIUSHUE Ha
puckosute ¢aktopu, mocoueHu B I[Ipocmexra. B
pe3ynTaT Ha TOBa € BB3MOXKHO HMHBECTUTOPHUTE Oa
3ary0sT YacCTHYHO WJIM U3LSII0 CBOMTE MHBECTHLINH.

LLIOJII MTHBECTMBHT I'PVII” e usnoxeno Ha
cneruduaHN pruckoBe. Te OT cBOs cTpaHa OKa3BaT
BIHMSIHME KaKTO MHIWBUAYAJIHO, Taka M KaTro Habop
oT ¢akTopu. Hskom oT puckoBere, mpen KOUTO €
msnpaBeHo  JlpyxectBoto  moraT ga  OBjaar
OTpaHMYCHH, W TEXHHUTE TMOCJIEACTBUS Jaa Obaar
CMEKUYEHHU, JOKAaTO JPYrd ca H3BBH KOHTpOJIa U
BB3MOXKHOCTTa Ha [Ipy)XecTBOTO 3a TIXHOTO
perynmpasne.

OOmuAT muaH Ha PHKOBOACTBOTO Ha [lpykecTBOTO
3a ympaBleHHE Ha pHcka ce (okycupa BBPXY
HENPUABUANMOCTTa Ha (PMHAHCOBHUTE Ia3apu W ce
CTpEMH Ja CBeA€ [0 MHHHMYM [OTEHIHAIHOTO
OTpPHULATETTHO BB3ACUCTBHE BBHPXY (PHHAHCOBOTO
ChCTOsTHUE Ha J[py>KeCTBOTO.

JIMKBUAHMAT PHUCK C€ CHCTOM BBB BEPOSTHOCTTA
1 OJI1T THBECTMBHT I'PVYII” AJl na He e B
CBhCTOSTHHE Jla M3IUIalla TEKYIIH CH 3abJKCHUS.
To3u puck ce 00yciaBs OT HIKOJIKO MPEINOCTABKH,

Hl o

administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent
of its equity.

21. Information about the investors’ relations
director.

Investors relations director is Sergei Metodiev
Stoimenov

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.
Telephone: 02/962 14 84

Fax: 02/962 44 74

Risks related to the activity of ,,Gold Investment
Group” AD

Risks appearing in this section are related to the
activities of GOLD INVESTMENT GROUP AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

GOLD INVESTMENT GROUP is exposed to a
specific risks. They in turn affect both individually
and as a set of factors. Some of the risks facing the
Company may be limited, and their consequences can
be mitigated, while others are beyond the control and
the ability of the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Liquidity risk is the likelihood that consists in
GOLD INVESTMENT GROUP AD is not able to
pay its current obligations. This risk is determined by
several conditions, such as delays in receivables from
customers, lack of sufficient cash resources in hand, a




éTo HanpuMep 3a0aBsiHe Ha B3eMaHHWsATa OT
WEHTH, JIMTICA HAa MOCTATHYCH MapH4Y€H pecype B
Opoii, 3HAYUTETHO CBHBAaHE HA MOPBYKUTE, KAKTO H
OT HETPABWIHO YIIPaBJieHHE Ha (UHAHCOBHA peCypc
Ha JlpyxectBoto. IIpaBunnoTo ynpaeieHHe Ha
NMapu4YHUTE [MOTOLM, NOJNBPKAHETO Ha ONpelesieH
mapuyeH OOeM MOrar ChUIECTBEHO Ja HaMajliAT
HETaTHBHOTO BJIMSHHE Ha TO3M PHCK BBPXY
EmurenTa.

C umen pa 3ama3d WIM Ja KOPHMTHpa CBOsTa
KalATAJIOBA CTPYKTypa, JIpyXKecTBOoTO MOXEe Ja
TIPOMEHA pasnpenenstHus JUBUCHT Ha
aKIHOHEPHTE, J]a U3M0JI3Ba Pa3IMYHH MEXaHH3MH 32
NOBHIIIABAHE BE3BPAIIACMOCTTa Ha KanMrala, naa
W3JaBa HOBM AaKIMH WIM A3 W3N003Ba [IpYru
obronpyueT METOAU M NPAKTHKH 3a HAMAJIABaHE HA
JXBIITA.

significant drop in orders and the mismanagement of
resources of the Company. Proper management of
cash flows, maintaining a monetary amount can
significantly reduce the negative impact of this risk on
the issuer.

In order to maintain or adjust its capital structure, the
Company may change the allocations dividend to
sharcholders, to use different mechanisms for
increasing the return on capital to issue new shares or
to use other generally accepted methods and practices
to reduce debt.

Date: 26.02.2018




